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FASB: Update No. 2013-06—Not-for-Profit Entities (Topic
958): Services Received from Personnel of an Affiliate (a
consensus of the FASB Emerging Issues Task Force)

The amendments in this Update require a recipient not-for-profit entity to recognize all services
received from personnel of an affiliate that directly benefit the recipient not-for-profit entity. Those
services should be measured at the cost recognized by the affiliate for the personnel providing those
services. However, if measuring a service received from personnel of an affiliate at cost will
significantly overstate or understate the value of the service received, the recipient not-for-profit
entity may elect to recognize that service received at either (1) the cost recognized by the affiliate
for the personnel providing that service or (2) the fair value of that service.

The full Update is available at:
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