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Commentary: With the Trump Administration, Strategic
Patience’ on Infrastructure May Be the Key.

The phrase “strategic patience” has been used to describe the Obama administration’s approach to
North Korea and its various disturbing initiatives. The idea was that the U.S. would study up on the
situation and be patient, avoiding a headlong rush into any approaches that couldn’t be counted on
to bear results. The patience part was the biggest challenge, as critics asked: where does it begin
and end?

Although strategic patience may not be best alternative towards North Korea, it may be the best
approach to infrastructure and the municipal market. We keep hearing about various proposals from
federal officials that may be expected to gather momentum at some point in the not too distant
future. No clear funding source for the proposed $200 billion of federal support has been locked in
at this point. The current consideration appears to be how does one trade using that information?
The message has been inconclusive. Even though uncertainty is the trader’s friend, discerning the
direction and speed is also key.

Continue reading.
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