
Bond Case Briefs
Municipal Finance Law Since 1971

Taxable Municipal Bonds: An Overlooked Fixed-Income
Allocation For Portfolio Diversity
Summary

This article concludes my analysis of taxable municipal bond CEFs.●

In this installment, I look to validate the inferences I made previously that taxable muni bonds can●

be a powerful diversifying asset class, especially in a tax-advantaged portfolio.
The results show that two taxable municipal-bond funds have performed better than more widely●

recommended fixed-income asset classes at improving risk-adjusted and absolute returns.

Continue reading.
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