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Philadelphia's Budget: An Example of the Revenue and
Expenditure Balancing Act.
Philadelphia’s fiscal 2019 budget discussions highlight what S&P Global Ratings expects will be the
ongoing balancing act the city will face over the next several years. City officials will have to address
ongoing operational demands, pension costs, and a desire to support the School District of
Philadelphia (SDP) with what we view as potential revenue-raising pressure.
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