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S&P OPEB Brief: The Credit Impacts Of OPEB Obligation
Bonds
Other postemployment benefit (OPEB) underfunding of obligations is pervasive across U.S. state and
local governments, and costs are likely to continue to rise rapidly. Although, compared with
pensions, these obligations may have some more flexibility in how they’re provided, we recognize
that funded levels are almost universally lower than those of pensions and could quickly become a
challenge to
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