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S&P: Opportunities And Risks Continue To Emerge In
Privatized Student Housing
As of April 30, 2019, S&P Global Ratings maintained 62 public ratings on privatized student housing
projects in the U.S. While the majority of these projects are secured by a non-recourse pledge of net
housing project revenues, a small number benefit from additional financial support from their
related underlying institution, whether in the form of a first fill agreement, vacancy guaranty, or
univ…
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