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SIFMA Statement on Infrastructure Financing.

Washington, D.C., May 22, 2019 - SIFMA today issued the following statement from President and
CEO Kenneth E. Bentsen, Jr. on infrastructure financing:

“The challenges of our nation’s extraordinary infrastructure deficit are so complex that a single
solution is not enough. Among other initiatives, SIFMA strongly believes restoring advance
refunding is an essential component of funding infrastructure investment. By allowing state and
local governments to reduce their debt service expenses and free up their borrowing capacity for
new investments in infrastructure, this financial management tool offers a meaningful way to boost
investment in and maintenance of critical public projects. The U.S. is continuing the troubling trend
of underinvestment in this area and risks substantially adding to the financial burdens of state and
local governments unless bi-partisan solutions are reached. We appreciate the commitment by the
Administration and the Congress to infrastructure investment which will help spur job creation and
economic growth.”
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SIFMA is the leading trade association for broker-dealers, investment banks and asset managers
operating in the U.S. and global capital markets. On behalf of our industry’s nearly 1 million
employees, we advocate for legislation, regulation and business policy, affecting retail and
institutional investors, equity and fixed income markets and related products and services. We serve
as an industry coordinating body to promote fair and orderly markets, informed regulatory
compliance, and efficient market operations and resiliency. We also provide a forum for industry
policy and professional development. SIFMA, with offices in New York and Washington, D.C., is the
U.S. regional member of the Global Financial Markets Association (GFMA). For more information,
visit http://www.sifma.org.
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