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Outlook: Stable

Although U.S. public power and electric cooperative utilities face the specter of significant credit
disruptors in 2020, we expect to see resilient and generally stable ratings. Electric utilities are
benefiting from a predictable pathway for recovering costs, whether through autonomous or
regulated ratemaking. Furthermore, the moderately growing economy and its low interest rates and
natural gas prices is tempering pressures on income statements and balance sheets in this capital
intensive industry.

Continue reading.
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