
Bond Case Briefs
Municipal Finance Law Since 1971

S&P Pension Spotlight: Texas
Table of Contents

Credit Fundamentals By Sector●

Plan Summary●

Texas Municipal Retirement System●

Texas County and District Retirement System●

Employees Retirement System●

Teacher Retirement System●

Single-Employer Plans Around The State●

Related Research●

Key Takeaways

The Texas Municipal Retirement System and the Texas County and District Retirement System are●

well funded and pose minimal credit pressure on local government issuers.
The Teacher Retirement System features poor funding discipline. However, recent legislative●

changes to contributions should improve funding discipline with minimal impact on affordability
for participating issuers.
The Employees Retirement System also features poor funding discipline, as a result of low●

statutory contribution rates. This has led to a weak funded status and a projected depletion of plan
assets.

Continue reading.

Copyright © 2026 Bond Case Briefs | bondcasebriefs.com

http://bondcasebriefs.com
http://bondcasebriefs.com/2020/03/03/news/sp-pension-spotlight-texas/
https://www.spglobal.com/ratings/en/research/articles/200225-pension-spotlight-texas-11360726

