Bond Case Briefs

Municipal Finance Law Since 1971

Fitch Ratings Updates Completion Risk Criteria.

Fitch Ratings-New York-16 December 2020: Fitch Ratings has published an updated version of its
“Completion Risk Criteria.” It updates Fitch’s criteria of the same title published on March 24, 2020.

The key elements of Fitch’s “Completion Risk Criteria” remain consistent with those of its prior
criteria report. The primary changes improve the details on the security features and clarify the
analytical approach during the operational ramp-up phase.

The changes to the criteria described above are not expected to result in any changes to outstanding
ratings.
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