
Bond Case Briefs
Municipal Finance Law Since 1971

S&P Second Party Opinion: City of New York's Social
Financing Framework
The City of New York (the City) established the Department of Housing Preservation and
Development (HPD) in 1978 to handle the development and maintenance of its affordable housing.
HPD’s mission is to promote the quality and affordability of the City’s housing and the diversity and
strength of its neighborhoods.
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