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Financial Reporting Model - Reexamination of Statements
34, 35, 37, 41, and 46, and Interpretation 6: GASB Current
Projects
Project Description

The objective of this project is to make improvements to the financial reporting model, including
Statement No. 34, Basic Financial Statements—and Management’s Discussion and Analysis—for
State and Local Governments, and other reporting model-related pronouncements (Statements No.
35, Basic Financial Statements—and Management’s Discussion and Analysis—for Public Colleges
and Universities, No. 37, Basic Financial Statements—and Management’s Discussion and
Analysis—for State and Local Governments: Omnibus, No. 41, Budgetary Comparison
Schedules—Perspective Differences, and No. 46, Net Assets Restricted by Enabling Legislation, and
Interpretation No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in
Governmental Fund Financial Statements). The objective of these improvements would be to
enhance the effectiveness of the model in providing information that is essential for decision-making
and enhance the ability to assess a government’s accounting and to address certain application
issues, based upon the results of the pre-agenda research on the financial reporting model.
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