
Bond Case Briefs
Municipal Finance Law Since 1971

Texas Public Finance Authority: Fitch New Issue Report
Texas’ ‘AAA’ Issuer Default Rating (IDR) and general obligation (GO) bond rating reflect its growth-
oriented economy and the ample fiscal flexibility provided both by its conservative approach to
financial operations and the maintenance of substantial reserves, including in its budgetary reserve,
the economic stabilization fund (ESF).
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