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NLC City Fiscal Conditions 2024.

In its 39th year, City Fiscal Conditions provides a comprehensive analysis of the financial health of
municipalities across the United States. This year’s report underscores the adaptability of cities
during significant economic shifts. Explore how cities shifted during the pandemic, strengthening
their resilience to major economic disruptions, and emerging strong and ready for the post-
pandemic economy.

Executive Summary

This year’s report reveals that municipalities are making the necessary shifts to continue to meet the
fiscal needs of their community. This includes maintaining historical investments and managing
revenue streams.

Local governments are ensuring that their communities remain resilient, even in the face of
declining federal aid through the American Rescue Plan Act. Analysis shows strong growth in
revenues and reliable expenditures resulted in a 6.7 percent increase in spending and a 4.9 percent
increase in general fund revenues.

Revenue & Spending Trends

In reviewing fiscal trends, compared to FY 2022, average spending by cities in 2023 saw a 6.7
percent increase. FY2024 spending levels continue to increase but at a lower level than between
2022 and 2023.

Continue reading.
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