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Key Takeaways

- There were more than 2,700 rating actions across USPF through Dec. 31, 2025.

- Upgrades outpaced downgrades in the states, housing, education, transportation, and not-for-profit
sectors.

- Downgrades outpaced upgrades in the public power, local governments, charter schools, health
care, and utilities sectors.

- While upgrades exceeded downgrades, unfavorable outlook revisions exceeded favorable outlook
revisions year-to-date.

Continue reading.
12-Jan-2026 | 13:06 EST

Copyright © 2026 Bond Case Briefs | bondcasebriefs.com


http://bondcasebriefs.com
http://bondcasebriefs.com/2026/01/14/finance-and-accounting/sp-u-s-public-finance-rating-activity-brief-december-2025/
http://bondcasebriefs.com/2026/01/14/finance-and-accounting/sp-u-s-public-finance-rating-activity-brief-december-2025/
https://www.spglobal.com/ratings/en/regulatory/article/us-public-finance-rating-activity-brief-december-2025-s101664926

