Bond Case Briefs

Municipal Finance Law Since 1971

Virginia Beach: Fitch New Issue Report

The city’s ‘AAA’ IDR and GO rating reflect strong operating performance and financial resilience,
with reserves maintained at or above 7.5% of spending. Fiscal 2025 ended with a $74.1 million
surplus, increasing the unrestricted general fund balance to $422 million, equal to 28% of
expenditures.
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