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Iowa Finance Authority [State Revolving Fund]: Fitch New
Issue Report
Fitch rated Iowa Finance Authority’s $305.265 million Series 2026A and $27.34 million Series
2026B SRF revenue bonds ‘AAA’ with Stable Outlook. PSM shows a 42.8% ‘AAA’ LRSH; cash flow
modeling supports 100% default tolerance, with $299.3 million pledged equity protection.
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