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State of Michigan - Michigan State Building Authority: Fitch
New Issue Report

$358,300,000 2026 Michigan State Building Authority Revenue and Refunding Bonds, Series I
(Facilities Program) — The State of Michigan's IDR reflects the state’s robust financial resilience
bolstered by ample reserves, low long-term liability burden and moderate fixed costs. Michigan’s
School Bond Qualification and Loan Fund Program reflects the pledge of the state’s full faith and
credit, as well as administrative procedures and structural protections in place.
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