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State of Nevada: Fitch New Issue Report

State of Nevada Nevada’s ‘AA+’ IDR and GO rating reflect the state’s well-managed and low liability
position, strong revenue and expenditure frameworks, historically responsive financial practices and
success in managing rapid population growth and development. The ‘AA” COP ratings, one notch
below Nevada’s ‘AA+’ IDR, reflect the slightly higher degree of optionality associated with
appropriation debt service.
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