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Ballard Spahr: SEC Enforcement Round-Up, 2014 to Date.

To date, 2014 has seen the Securities and Exchange Commission (SEC) continue its trend of the past
several years of heightened enforcement in the municipal securities and public pension plan
markets. This year has been remarkable, however, for the SEC’s significant efforts to compel greater
disclosure, and impose far more rigorous disclosure obligations, than is required either under
current federal legislation or in practice. Unquestionably, the most meaningful enforcement event
has been the SEC’s Municipalities Continuing Disclosure Cooperation Initiative (MCDC Initiative),
announced on March 10 and intended to address what the SEC perceives as widespread
noncompliance with issuers’

continuing disclosure agreements.

Click here to read the full report.
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