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Treasury Issues Final Private Activity Bond Allocation and
Accounting Regs.
Treasury has issued final allocation and accounting regulations under Section 141 of the Code. The
regulations are expected to be published in the Federal Register tomorrow. The Final Regulations
generally apply to bonds sold on or after 90 days after publication in the Federal Register. The rules
regarding remedial actions, however, apply to deliberate actions that occur on or after 90 days after
publication.

The Final Regulations allow permissive application of (1) the partnership provisions, the allocation
and accounting rules, and certain corresponding rules for qualified 501(c)(3) bonds in whole, but not
in part, to bonds to which the 1997 Final Regulations apply; and (2) the multipurpose rule to bonds
to which the refunding rules apply.

The text of the final regulations is available here.
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