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NABL: IRS Issues Guidance on Student Loan Bonds.
The IRS today issued Notice 2015-78 providing guidance on qualified student loan bonds under
Section 144(b) of the Code. The Notice addresses (1) the eligibility of parents to borrow for their
child’s education; (2) how the student nexus requirement applies in the context of refinancing loans;
(3) the loan size limitation; and (4) the types of student loans that may be refinanced with a State
Supplemental Loan. The Notice applies to loans originated on or after February 11, 2016, but
issuers may apply this notice to loans originated before February 11, 2016.

The Notice will be published in the Internal Revenue Bulletin on November 30, 2015 (IRB 2015-48).
The text of the Notice is available here.
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