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GASB Posts New Page for Financial Statement Users.
Financial reporting is a communication between governments and financial report users. The
GASB’s goal is to set accounting standards that yield information that users need to assist them in
making decisions about a government and to assist them in assessing whether it has been
accountable for the resources that have been entrusted to it.

While we believe sound financial reporting helps financial report users to make informed decisions,
it is important to note that the GASB always carefully weighs the cost of making changes against the
benefit of those changes to users.

Continue reading.
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