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MSRB Files Clarifying Amendment to Rule G-37.
The Municipal Securities Rulemaking Board (MSRB) today filed with the Securities and Exchange
Commission (SEC) an amendment to MSRB Rule G-37 to clarify that, consistent with the current
regulatory policy under existing Rule G-37, contributions by persons who become associated with a
dealer and become municipal finance professionals of the dealer, if made prior to August 17, 2016
are subject to the two-year look-back in Rule G-37 and may subject a dealer to a prohibition on
municipal securities business.

The amendment is in addition to amendments to Rule G-37, on political contributions and
prohibitions on municipal securities business, and related amendments to MSRB Rules G-8, on books
and records, and G-9, on preservation of records, and Forms G-37 and G-37x that are effective on
August 17, 2016 and extend the core standards under Rule G-37 to municipal advisors, their political
contributions and the provision of municipal advisory business.

Read the regulatory notice.

Read the SEC filing.
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