
Bond Case Briefs
Municipal Finance Law Since 1971

NABL Teleconference on Final Issue Price Regulations.●

The New Issue Price Regulations – “Bought Deals,” Bored Bidders, and Other Problems.●

Early Views On The US Energy And Infrastructure Sectors Under A Trump Administration:●

Sherman & Sterling
KKR Seeks Buyer for Water Ventures, Testing Appetite for Trump-Style Infrastructure Deals.●

In re Transient Occupancy Tax Cases  –  Supreme Court of California holds that transient●

occupancy tax was not payable on amounts retained by travel companies above the amounts
remitted to hotels as the agreed wholesale costs of room rentals plus the hotel-determined markup.
Fernandez v. UBS AG  –  District Court holds that investors in Puerto Rico tax-free closed-end●

mutual funds had Article III standing to assert breach of fiduciary duty, aiding and abetting breach
of fiduciary duty, and breach of contract claims against broker-dealers, investment advisors, and
fund administrator on behalf of putative class of investors; detailed analysis of applicable statutes
of limitation.
And finally, Our Work Here Is Done is brought to us this week by Trimble v. City of Albany, in●

which firefighters hosed down  a minor house fire, struck heroic poses, and instructed the family to
pack up a few things and spend the night with relatives.  And so they did.  The minor glitch in the
plan smoldered in a window well as they slept, eventually erupting into flame.  The family
returned, only to find a pile of ash.  The fire department returned, only to find a lawsuit.  And the
circle of life rolls on.
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