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As Alexios wrote about a few weeks ago (here), we are in the middle of a dry spell when it comes to
new guidance from the IRS. Thankfully, the National Association of Bond Lawyers (“NABL”) recently
released exposure drafts of several model issue price certificates (see here and here). The draft
certificates are the product of collaboration between NABL and the Securities Industry and Financial
Markets Association (“SIFMA”) and are intended to help implement the final issue price regulations
(discussed here). The final regulations take effect on June 7, 2017 and the draft certificates should
help facilitate agreement between issuers, financial advisors, underwriters, purchasers, bond
counsel, and any other interested parties within a working group. In order to finalize the drafts in
advance of the effective date of the final regulations, NABL has requested comments to be submitted
no later than Friday, April 14, 2017.

Continue reading.
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