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So it Begins: First Draft Tax Reform Bill Eliminates 501(c)(3) Bonds and All Other Private Activity●

Bonds, All Advance Refunding Bonds, All Tax Credit Bonds, and Governmental Bonds for Sports
Venues.
Market Commentary: Tax Reform Proposal Hammers Munis.●

When Transparency Pays: The Moderating Effect of Disclosure Quality on Changes in the Cost of●

Debt.
CDFI Fund Opens Application Period for Bond Guarantee Program.●

NFMA Advanced Seminar on High Yield Bonds.●

Register for NABL’s New Ethics Teleconference.●

Ferlin v. Chuckanut Community Forest Park District – Court of Appeals holds that raising and●

spending money generated from property tax levy imposed by park district to aid city in paying off
its loan that city took out to purchase park land was a legitimate park purpose, and thus district
did not exceed its statutory authority by adopting levy, although district did not own title to real
property contained in the park in fee simple.
And finally, Chuckanut! (See the above-referenced case.)  Could there conceivably be a better●

word?  Is there anything it can’t do?  Noun. Verb.  Mysterious euphemism.  Hilarious insult. 
Bringer of Middle-East peace.  The one thing we can all agree on in these trying times.  Roll it
around in your mouth.  Savor it.  You’re welcome, you Chuckanut!
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