
Bond Case Briefs
Municipal Finance Law Since 1971

KBRA Assigns AA+ Rating with a Stable Outlook to the State
of Wisconsin’s G.O. Refunding Bonds of 2017, Series 3.
Kroll Bond Rating Agency (KBRA) has assigned a long-term rating of AA+ with a stable outlook to
the State of Wisconsin General Obligation Refunding Bonds of 2017, Series 3. KBRA’s long-term
ratings do not apply to bonds backed by a letter of credit or liquidity facility, unless otherwise noted.

KBRA has also affirmed the long-term rating of AA+ with a stable outlook on the State’s outstanding
general obligation bonds. KBRA has also affirmed the long-term rating of AA with a Stable Outlook
on the State’s Master Lease Certificates of Participation (COPs). In addition, KBRA affirmed the
short-term rating of K1+ on the State’s GO Commercial Paper (CP) Program and GO Extendible
Municipal Commercial Paper (EMCP) Program.

The long-term rating on the State’s general obligation bonds is based on KBRA’s U.S. State General
Obligation Rating Methodology.

The short-term ratings on the State’s CP and EMCP programs are derived from the State’s long-term
general obligation rating and also reflects the State’s strong liquidity, history of market access, and
prior authorization to retire all CP and EMCP Notes with long term bonds. For mapping of the long-
term rating to the short-term rating, please refer to the short-term KBRA Rating Scale.

To access the full report, please click on the link below:

State of Wisconsin’s G.O. Refunding Bonds of 2017, Series 3

If you have any difficulties accessing the report, please contact info@kbra.com or visit
www.kbra.com.
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