
Bond Case Briefs
Municipal Finance Law Since 1971

S&P: Can Texas Local Governments Afford Their Pension
Obligations?
For the vast majority of local Texas issuers, pension pressures will remain manageable compared
with those of peers across the country. Although Texas issuers typically have very weak debt and
contingent liability profiles, this is often attributable to local governments having high overall net
debt as a percent of market value…
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