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U.S. Tax Reform: Mapping The Potential Winners And Losers
By County.

The Tax Cuts and Jobs Act of 2017 (TCJA) dealt an uncertain hand to municipal governments across
the U.S., likely with positive impacts for some and negative for others. While it will take time for the
effects to become apparent, S&P Global Ratings believes that a close examination of the data reveals
some regions may be relatively likely to see their credit quality affected one way or the other.
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