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How Exposed Is Your State to Trade Tensions?

More than a dozen states have above-average international trade exposure, per a new
Moody's report.

Implementation of U.S.-China tariffs or withdrawal from the North American Free Trade Agreement
would have bigger economic effects on some states compared to the more limited impacts of other
recent trade decisions, a new Moody’s Investors Service report found.

U.S. talks with Mexico and Canada to renegotiate NAFTA are ongoing, although it remains unclear
exactly when a new deal might be inked. President Donald Trump has said reducing the trade deficit
with China is a major priority, with both sides at various points raising the threat of tariffs on
imports.

The impacts of the U.S. pulling out of the Trans-Pacific Partnership after Trump became president
and imposing duties on washing machines, solar panels, steel and aluminum earlier this year were
short lived.

Continue reading.
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