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S&P Through The ESG Lens: How Environmental, Social,
And Governance Factors Are Incorporated Into U.S. Public
Finance Ratings
S&P Global Ratings continues to provide transparency on how it incorporates Environmental, Social,
and Governance (ESG) factors into its credit rating analysis. Such high-profile S&P Global Ratings
credits as Puerto Rico, Detroit, Mich., Galveston, Texas, and Michigan State University signal the
strong linkage between ESG factors and their effects on cash flows and institutional borrowers’
ability
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