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S&P U.S. Public Finance Criteria Guidance: Priority-Lien Tax
Revenue Debt
Specifically, this Guidance Document focuses on providing additional information on the following
sections from the criteria: Overview And Scope Assigning the stand-alone credit profile (SACP)
(specifically, Coverage and Revenue Volatility) Linking Priority-Lien Debt Ratings To The Obligor’s
Creditworthiness (specifically, Determining the obligated or related entity; Capping the Priority Lien
Rati…
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