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MSRB Draft Interpretive Guidance on Pennying and Draft Amendments to Existing Guidance on●

Best Execution.
Fitch U.S. College and University Rating Criteria Revision.●

Why the Extra Safety You Get Through Bond Insurance Is Worth the Modest Yield Reduction.●

Muni-Bond Defaults Show Risk Clustered in Midwest, Southeast.●

And finally, BCB’s Department of Hope-Based Forestry this week proudly brings you Trustees of●

Dartmouth College v. Town of Hanover, in which a town board member testified that, “What we
also have to recognize is that there is some shading probably already caused by the existing trees,
which are already quite tall and will continue to grow, I hope, in some respects for many years to
come.”  We hope, in some respects, that Mr. Carter will eventually be introduced to the concept of
photosynthesis.  And those of you with offspring occupying adjoining bedrooms, please inform said
siblings that they are authorized – via Dartmouth – to refer to each other as “abutters.”  Once
again, you’re welcome.
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