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S&P U.S. Local Government 2019 Sector Outlook: Showers
For Some, Downpours For Others

Although 2019 is starting out with growing economic uncertainty in the U.S., S&P Global Ratings
believes the U.S. local government sector remains stable and resilient for now. Local governments
benefited from positive economic trends in 2018 (such as higher GDP growth and low
unemployment), but 2019 already show some signs of slowing, including lower GDP projections and
higher interest rates.
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