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The Great Tax Break Heist.

The many, many fiascos of policy by tax cut.
Tax scams are the tribute policy vice pays to policy virtue.

A few days ago The Times reported on widespread abuse of a provision in the 2017 Trump tax cut
that was supposed to help struggling urban workers. The provision created a tax break for
investment in so-called “opportunity zones,” which would supposedly help create jobs in low-income
areas. In reality the tax break has been used to support high-end hotels and apartment buildings,
warehouses that employ hardly any people and so on. And it has made a handful of wealthy, well-
connected investors — including the family of Jared Kushner, Donald Trump’s son-in-law — even
wealthier.

It’s quite a story. But it should be seen in a broader context, as a symptom of the Republican Party’s
unwillingness to perform the basic functions of government.

Continue reading.
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