
Bond Case Briefs
Municipal Finance Law Since 1971

BDA Urges SEC to Reject the PFM and NAMA Requests to Avoid Broker-Dealer Regulation.●

Dealers Double Down on Opposition to Muni Advisors Running Private Placements.●

Muni Market Awaits 2 Treasury Regulations.●

When Wall Street Flips Municipal Bonds, Towns and Schools Pay the Price.●

Falling Yields Unleash Flood of Muni ‘Century Bonds’●

Morgan Stanley Robot Learns by Reading Unreadable Muni Documents.●

And finally, When Abrupt Turns and Moves Attack is brought to us this week by Churchman v. Bay●

Area Rapid Transit District, in which Alice Churchman fell on a subway platform and injured
herself.  She laid the blame for the fall on the Bay Area Rapid Transit (BART) District.  And how
was it to blame, you ask?  Per the court, “Several factors combined to create a confusing situation
on the platform: the ‘opening and closing of doors on opposite side [sic] of the cars’; partially
inaudible and confusing instructions broadcast over the public address system; and ‘abrupt turns
and moves’ by other passengers trying to board a train.”  Surely not!  This is a scenario commonly
referred to as, “riding the subway.”
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