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On Nov. 4, 2019, S&P Global Ratings published a request for comment (RFC) on its proposed
revisions to the approach it uses to rate U.S. Public Finance Rental Housing Bonds.

Following feedback from market participants, we finalized and published our criteria, titled
“Methodology For Rating U.S. Public Finance Rental Housing Bonds,” on April 15, 2020. We also
finalized and published the guidance article “Guidance: Methodology For Rating U.S. Public Finance
Rental Housing Bonds,” to explain how we apply the final criteria. This guidance article is not
criteria, but it is intended to be read in conjunction with the final criteria. For further information
regarding guidance documents, please see “Criteria And Guidance: Understanding the Difference,”
published Dec. 15, 2017.

We'd like to thank investors, issuers, and other intermediaries who provided feedback. This RFC
Process Summary provides an overview of the written comments and certain other feedback we
received from the market on the proposed criteria, the significant analytical changes we made to the
proposed criteria following the RFC period, and the rationale for those changes.

Continue reading.
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