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E light on Transparency: A Di ion of n Market Municipal rities Disclosur
Practices

. w York Federal Reserve Rel Municipal Liquidity Facility Application and Form Documents:
McGuireWoods

- New York Fed Releases Application Materials for the Municipal Liquidity.

- COVID-19 Crisis Drives Spike in Transaction Costs for Municipal Securities.

- NEW! Governmental Accounting, Auditing, and Financial Reporting- 2020 Edition

- S&P COVID-19 Activity In U.S. Public Finance - Updated as of 5/21/20

- And finally, we were brought to a screeching halt this week when encountering the following
phrase in an otherwise innocuous opinion by the Supreme Court of Texas, “the fuzzy animal
exception.” Trust us, it’s much funnier without context. We now invite you to put this phrase into
the voice of your august jurist of choice (e.g. Atticus Finch, James Mason, Cousin Vinny.) YOU
WANT THE FUZZY ANIMAL EXCEPTION? YOU CAN'T HANDLE THE FUZZY ANIMAL
EXCEPTION!
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