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S&P: Moderating Debt Burdens Allow Some U.S. States
Room To Borrow During A Recession

Key Takeaways

- With debt profiles comparatively stable since the Great Recession, S&P Global Ratings expects
states will look to increase their capital borrowing.

- Generally, debt levels are sustainable at low-to-moderate debt ratios with capacity for growth for
most states.
Acceleration in infrastructure spending could buoy states’ economies and induce longer-term
growth.

- From a regional perspective, with the exception of California and Washington, the states at the top
of total tax-supported debt list are all east of the Mississippi River.

Continue reading.
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