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Recession Forces Spending Cuts on States, Cities Hit by
Coronavirus.
Education takes the brunt of reductions; governments have cut 1.5 million jobs since
March, with more expected

State and local governments from Georgia to California are cutting money for schools, universities
and other services as the coronavirus-induced recession wreaks havoc on their finances.

Widespread job losses and closed businesses have reduced revenue from sales and income taxes,
forcing officials to make agonizing choices in budgets for the new fiscal year, which started July 1 in
much of the country.

Governments have cut 1.5 million jobs since March, mostly in education, and more reductions are
likely barring a quick economic recovery. In Washington state, some state workers will take unpaid
furloughs. In Idaho, Boise State University cut its baseball and swim teams in an effort to save $3
million.

Continue reading.

The Wall Street Journal

By David Harrison

Updated July 8, 2020 2:29 pm ET

Copyright © 2024 Bond Case Briefs | bondcasebriefs.com

https://bondcasebriefs.com
https://bondcasebriefs.com/2020/07/14/finance-and-accounting/recession-forces-spending-cuts-on-states-cities-hit-by-coronavirus/
https://bondcasebriefs.com/2020/07/14/finance-and-accounting/recession-forces-spending-cuts-on-states-cities-hit-by-coronavirus/
https://www.wsj.com/articles/recession-forces-spending-cuts-on-states-cities-hit-by-coronavirus-11594200600?mod=searchresults&page=1&pos=4

