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S&P U.S. Higher Education Rating Actions, 2020
S&P Global Ratings lowered 34 ratings and raised four ratings on U.S. colleges and universities in
2020. Notably, of the ratings that were lowered, 12 had outlooks that had been revised to negative
as part of S&P Global Ratings’ response in April to the risks associated with the COVID-19
pandemic. In addition, only one of the four upgrades in 2020 occurred after the onset of COVID-19.
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