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Mairs & Power Launches an ETF Tied to the Bonds of
Minnesota's Towns.
Mairs and Power says the new fund is designed to be low-cost and low-risk.

Mairs and Power, the St. Paul firm known for developing Minnesota- and Midwest-focused
investment funds, is launching an exchange-traded fund tied to Minnesota municipal bonds.

The Minnesota Municipal Bond ETF will have the ticker symbol MINN and trade on the Chicago
Board of Options Exchange (CBOE) starting Friday. The fund will be priced at $25 per share and, as
an ETF, investors can buy as little as one share.

“We believe this ETF presents a distinct opportunity for investors, particularly Minnesota residents,
who are looking to add fixed income to their portfolios,” Mark Henneman, CEO of Mairs and Power,
said in statement. “Unlike most ETFs, our fund is actively managed. This means we are constantly
evaluating and making decisions about the securities in the portfolio.”

The lead portfolio manager of the new fund will be Brent Miller, a Minnesota native who is also
president of the Minnesota Society of Municipal Analysts. Miller helped create the fund with Robert
Thompson, head of fixed income at Mairs & Power, who will be a co-manager of the fund. Heidi
Lynch, a fixed-income trader, will be active in daily operations of the fund.

“As a firm we decided together that there is need out there for a lower-cost, high-quality product.
We made it as something we want to invest in, too,” Miller said. “That’s how we design all of our
products: ‘Is it something you yourself would want to invest in?’ ”

Municipal bonds are issued by city, county, state and other government entities to pay for public
projects. There are other Minnesota bond mutual funds out there, some locally managed, but many
are managed from outside the state.
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