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In this report, S&P Global Ratings analyzes the environmental, social, and governance (ESG) credit
factors for select U.S. public finance (USPF) government and not-for-profit enterprise issuers in the
Mountain States (including Arizona [AA/Stable], Colorado [AA/Stable], Idaho [AA+/Stable], Montana
[AA/Stable], Nevada [AA+/Stable], New Mexico [AA+/Stable], Oklahoma [AA/Stable], and Utah
[AAA/Stable]). The list of entities highlighted in this report is not exhaustive but rather broadly
illustrative of the region’s key ESG risks and opportunities and our view of where issuers across
different sectors are positioned relative to those risks and opportunities. Beginning April 2020, S&P
Global Ratings incorporated a summary paragraph in all issuer-level credit reports describing their
comparative ESG risks and opportunities. Select ESG summary paragraphs from issuers within these
states are reproduced in the Appendix to this report.
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