
Bond Case Briefs
Municipal Finance Law Since 1971

McKinsey Clients Won Puerto Rico Contracts as Firm
Advised Government.
The consulting firm has helped the territory’s oversight board review contracts with
companies that are also its clients

McKinsey & Co. has been a top government consultant since 2016 in Puerto Rico, helping the U.S.
territory’s financial overseers manage its spending. In that time, corporate clients of the consulting
firm have won tens of billions of dollars of government business, new disclosures show.

Since McKinsey began its work for Puerto Rico’s financial-oversight board, the firm has helped the
board review and evaluate contracts with companies that are also McKinsey’s consulting clients,
according to disclosures it filed in federal court last month and other public documents. McKinsey
clients include some of the largest fuel suppliers to Puerto Rico, an infrastructure company with a
major role in operating the territory’s electrical grid and contractors that support its public-health
system.

A McKinsey spokesman said that the firm served these clients on unrelated matters and that its work
for them hasn’t conflicted with its work for the oversight board.

Continue reading.
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