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S&P Second Party Opinion: Caritas Corp.'s California
Municipal Finance Authority Mobile Home Park Senior
Revenue Bonds
Caritas Corp. has a strong social license to operate in the communities it serves. For more than 25
years, Caritas has acquired, renovated, and operated over 30 affordable housing projects and has a
track record of maintaining affordable rents while upkeeping its properties. Regulatory oversight
and regulation underscores compliance with social objectives. All of Caritas’ projects, including the
proposed acquisition of the Chatsworth Project, are governed by various federal and state laws with
specific requirements to set aside housing for low-income residents and maintain affordable rent
levels for all residents.
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