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Classification of Nonfinancial Assets: GASB Current Projects

Project Description

The objective of this project would be to reconsider the existing classification of nonfinancial assets
and other related sub-classifications (for example, capital assets or intangible assets) to ensure that
(1) assets are classified in a way that provides the most relevant financial information and (2) the
definitions of the classifications are understandable and appropriate to meeting financial reporting
objectives. The project also will consider how any classification changes would affect financial
statement presentation and disclosure of nonfinancial assets. The project will not, however,
reexamine recognition or measurement of nonfinancial assets.
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