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SIFMA State Disclosure Review Highlights.
SIFMA has conducted a thorough, 50-state review of laws and regulations that govern local
government disclosure, issuance and audit practices in an effort to better understand the financial
reporting and municipal bond disclosure laws in place. In its review SIFMA looked at questions like
whether states require the submission of and make public official statements (OSs) when bonds are
issued, audited annual financial statements and other information relevant to investors.
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