
Bond Case Briefs
Municipal Finance Law Since 1971

Municipal-Bond Market Boom in Mega-Deals Shows No Sign
of Stopping.

This year has seen the most muni deals of $1 billion or more●

Los Angeles school district, Illinois plan large bond sales●

It’s already a record-setting year for muni-bond sales, and the relentless pace of mega-deals — those
over $1 billion — is displaying little signs of slowing.

State and local governments rushing to raise cash ahead of the presidential election in November
have driven sales to $325 billion so far this year, an all-time high for the period, according to data
compiled by Bloomberg going back to 2013. Some $65 billion of those offerings are mega-deals, the
most in at least a decade.

And more jumbo debt sales are planned for September. The pipeline of scheduled deals rose to
about $20 billion as of Wednesday, the highest in more than two years, according to a Bloomberg
index of scheduled sales over the next 30 days. That figure typically represents a fraction of what
comes to market as many deals are announced with less than a month’s notice.

Continue reading.
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