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S&P U.S. Rated Not-For-Profit Retail Electric And Natural
Gas Utilities - Sector Update And 2023 Medians

S&P Global Ratings rates 189 NFP retail electric utilities (including combined utilities) and 23 NFP
retail gas utilities under its “U.S. Municipal Retail Electric And Gas Utilities: Methodology And
Assumptions.” The ‘A+’ median and modal ratings of U.S. not-for-profit (NFP) retail electric utilities
reflect generally healthy operations and finances amid utility-specific and industrywide challenges.
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